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New frontiers in orthopaedics
and bone diseases

DISCLAIMER
This presentation has been prepared by Bone Therapeutics SA (the "Company") to provide an overview of the Company (and, together with its shareholders, subsidiaries and associated companies, the “Group”). For the
purposes of this notice, “Presentation” means this document, its contents or any part of it, any oral presentation, any question or answer session and any written or oral material discussed or distributed during the Presentation
meeting. This Presentation may not be copied, distributed, reproduced or passed on, directly or indirectly, in whole or in part, or disclosed by ay recipient, to any other person (whether within or outside such person’s
organisation or firm) or published in whole or in part, for any purpose or under any circumstances. This Presentation is an advertisement and not a prospectus. Save as set out below, the Presentation has been prepared on the
basis of information held by the Group and also from publicly available information. This information, which does not purport to be comprehensive, has not been independently verified by or on behalf of the Group. The
Presentation does not constitute an audit or due diligence review and should not be construed as such.
This Presentation contains information on the Company’s markets and competitive position, and more specifically, on the size of its markets. This information has been drawn from various sources or from the Company's own
estimates. Investors should not base their investment decision on this information. This Presentation also contains certain forward-looking statements. ”. These forward-looking statements can be identified by the use of
forward-looking terminology, including the terms “believes”, “estimates”, “anticipates”, “expects”, “intends”, “plans”, “may”, “will” or “should” or, in each case, their negative or other variations or comparable terminology or by
their context. These statements are not guarantees of the Company's future performance. These forward-looking statements relate to the Company's future prospects, developments and marketing strategy and are based on
analysis of estimates not yet determinable. Forward-looking statements are subject to a variety of risks and uncertainties as they relate to future events and are dependent on circumstances that may or may not materialize in
the future. The Company draws your attention to the fact that forward-looking statements cannot under any circumstance be construed as a guarantee of the Company's future performance and that the Company’s actual
financial position, results and cash flow, as well as the trends in the sector in which the Company operates may differ materially from those proposed or reflected in the forward-looking statements contained in this document
and the accompanying oral presentation. Furthermore, even if the Company's financial position, results, cash-flows and developments in the sector in which the Company operates were to conform to the forward-looking
statements contained in this document and the accompanying oral presentation, such results or developments cannot be construed as a reliable indication of the Company's future results or developments. Certain figures and
numbers appearing in this document and the accompanying oral presentation have been rounded. Consequently, the total amounts and percentages appearing in the tables are therefore not necessarily equal to the sum of the
individually rounded figures, amounts or percentages.
Information relating to markets and other industry data pertaining to the Company’s business included in this presentation has been obtained from internal surveys, scientific publications and publicly available information. The
main sources for industry information were peer-reviewed publications, sector association studies and government statistics. Bone Therapeutics has not independently verified information obtained from industry and public
sources. Certain other information in this presentation regarding the industry reflects the Company’s best estimates based upon information obtained from industry and public sources. Information from the Company’s internal
estimates and surveys has not been verified by any independent sources.”
The information included in this presentation has been provided to you solely for your information and background and is subject to updating, completion, revision and amendment and such information may change materially.
No person is under any obligation to update or keep current the information contained in this presentation and any opinions expressed in relation thereto are subject to change without notice. No representation or warranty,
express or implied, is made as to the fairness, accuracy, reasonableness or completeness of the information contained herein. Neither the Company nor any other person accepts any liability for any loss howsoever arising,
directly or indirectly, from this presentation or its contents.
This document and its contents may not be viewed by persons within the United States (within the meaning of Regulation S under the Securities Act) other than (i) by QIBs (Qualified Institutional Buyers) or (ii) in “offshore
transactions” within the meaning of Regulation S. This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such
jurisdiction. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe any such restrictions. This
document does not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company nor should it or any part of it form
the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities of the Company, nor shall it or any part of it form the basis of or be relied on in connection with any contract or
commitment whatsoever.
By reviewing this document and attending the meeting where this Presentation is made, you warrant, represent, acknowledge and agree to and with the Company and the Banks that (i) you and any persons you represent are
either (a) QIBs or (b) are located outside the United States, (ii) you have read, agree to and will comply with the contents of this disclaimer including, without limitation, the obligation to keep this Presentation and its contents
confidential, and that you will abide by the terms of any additional agreement in respect of confidentiality and non-disclosure which you may be asked to sign and (iii) you will not at any time have any discussion,
correspondence or contact concerning the information in this Presentation with any third party without the prior written consent of the Company.
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PRESENTING TODAY ARE:
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Miguel Forte, MD, PhD

Jean-Luc Vandebroek

Chief Executive Officer

Chief Financial Officer
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A LATE-CLINICAL-STAGE CELL THERAPY COMPANY FOCUSING
ON ORTHOPEDIC INDICATIONS WITH HIGH UNMET MEDICAL NEEDS

JTA-004, a potentially best-in-class enriched protein solution for the
treatment of knee osteoarthritis, currently in a pivotal phase III study

ALLOB, an allogenic ready-to-use bone forming cell therapy product,
with positive human clinical evidence in fractures and spinal fusion,
is being tested in a controlled phase IIb study for difficult tibial fractures

ALLOB, the cumulation of BONE THERAPEUTICS’ extensive expertise
in allogeneic, off-the-shelf MSC derived products, forms a unique
proprietary cell therapy technology platform, allowing to develop
multiple bone regenerative therapies
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FINANCIAL HIGHLIGHTS
• Net cash at 31 December 2019: € 8.6M
• Net cash burn for FY2019 (excl. proceeds from financing): € 11.5M

below guidance (€ 12-13M)
• Anticipated net cash burn for FY2020: € 15 - 17M

• Expected runway into Q3 2020
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ANTICIPATED NEAR-TERM EVENTS
H2-2021
Potential filing EU market
authorization JTA-004

H2-2020
Planned FDA Consultation
JTA-004

Q2-2021
Topline results
JTA-004 Phase III

Q3-2020
End patient recruitment
JTA-004 Phase III

H2-2021
End patient recruitment
ALLOB Tibial Fracture
Phase IIb

Q1-2020
First Patient First Visit
JTA-004 Phase III
H1-2021
Planned FDA Consultation
ALLOB

Q2-2020
First Patient First Visit
ALLOB Tibial Fracture
Phase IIb
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H2-2020
24 months result
ALLOB Spinal fusion Phase IIa

Questions ?
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Contact
Miguel FORTE, MD, PhD
Chief Executive Officer

Jean-Luc VANDEBROEK
Chief Financial Officer
Telephone: +32 (0) 71 12 10 00
Fax: +32 (0) 71 12 10 01
E-mail: info@bonetherapeutics.com
Website: www.bonetherapeutics.com
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