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Disclaimer
This presentation has been prepared by Bone Therapeutics SA (the "Company") to provide an overview of the Company (and, together with its shareholders, subsidiaries and associated companies, the “Group”). For the
purposes of this notice, “Presentation” means this document, its contents or any part of it, any oral presentation, any question or answer session and any written or oral material discussed or distributed during the Presentation
meeting. This Presentation may not be copied, distributed, reproduced or passed on, directly or indirectly, in whole or in part, or disclosed by ay recipient, to any other person (whether within or outside such person’s
organisation or firm) or published in whole or in part, for any purpose or under any circumstances. This Presentation is an advertisement and not a prospectus. Save as set out below, the Presentation has been prepared on the
basis of information held by the Group and also from publicly available information. This information, which does not purport to be comprehensive, has not been independently verified by or on behalf of the Group. The
Presentation does not constitute an audit or due diligence review and should not be construed as such.
This Presentation contains information on the Company’s markets and competitive position, and more specifically, on the size of its markets. This information has been drawn from various sources or from the Company's own
estimates. Investors should not base their investment decision on this information. This Presentation also contains certain forward-looking statements. ”. These forward-looking statements can be identified by the use of forwardlooking terminology, including the terms “believes”, “estimates”, “anticipates”, “expects”, “intends”, “plans”, “may”, “will” or “should” or, in each case, their negative or other variations or comparable terminology or by their context.
These statements are not guarantees of the Company's future performance. These forward-looking statements relate to the Company's future prospects, developments and marketing strategy and are based on analysis of
estimates not yet determinable. Forward-looking statements are subject to a variety of risks and uncertainties as they relate to future events and are dependent on circumstances that may or may not materialize in the future.
The Company draws your attention to the fact that forward-looking statements cannot under any circumstance be construed as a guarantee of the Company's future performance and that the Company’s actual financial position,
results and cash flow, as well as the trends in the sector in which the Company operates may differ materially from those proposed or reflected in the forward-looking statements contained in this document and the
accompanying oral presentation. Furthermore, even if the Company's financial position, results, cash-flows and developments in the sector in which the Company operates were to conform to the forward-looking statements
contained in this document and the accompanying oral presentation, such results or developments cannot be construed as a reliable indication of the Company's future results or developments. Certain figures and numbers
appearing in this document and the accompanying oral presentation have been rounded. Consequently, the total amounts and percentages appearing in the tables are therefore not necessarily equal to the sum of the
individually rounded figures, amounts or percentages.
Information relating to markets and other industry data pertaining to the Company’s business included in this presentation has been obtained from internal surveys, scientific publications and publicly available information. The
main sources for industry information were peer-reviewed publications, sector association studies and government statistics. Bone Therapeutics has not independently verified information obtained from industry and public
sources. Certain other information in this presentation regarding the industry reflects the Company’s best estimates based upon information obtained from industry and public sources. Information from the Company’s internal
estimates and surveys has not been verified by any independent sources.”
The information included in this presentation has been provided to you solely for your information and background and is subject to updating, completion, revision and amendment and such information may change materially.
No person is under any obligation to update or keep current the information contained in this presentation and any opinions expressed in relation thereto are subject to change without notice. No representation or warranty,
express or implied, is made as to the fairness, accuracy, reasonableness or completeness of the information contained herein. Neither the Company nor any other person accepts any liability for any loss howsoever arising,
directly or indirectly, from this presentation or its contents.

This document and its contents may not be viewed by persons within the United States (within the meaning of Regulation S under the Securities Act) other than (i) by QIBs (Qualified Institutional Buyers) or (ii) in “offshore
transactions” within the meaning of Regulation S. This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or
resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such
jurisdiction. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe any such restrictions. This
document does not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company nor should it or any part of it form
the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities of the Company, nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment
whatsoever.
By reviewing this document and attending the meeting where this Presentation is made, you warrant, represent, acknowledge and agree to and with the Company and the Banks that (i) you and any persons you represent are
either (a) QIBs or (b) are located outside the United States, (ii) you have read, agree to and will comply with the contents of this disclaimer including, without limitation, the obligation to keep this Presentation and its contents
confidential, and that you will abide by the terms of any additional agreement in respect of confidentiality and non-disclosure which you may be asked to sign and (iii) you will not at any time have any discussion, correspondence
or contact concerning the information in this Presentation with any third party without the prior written consent of the Company.
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Recent clinical developments

ALLOB – Phase IIb Tibial fractures: Started treatment of patients in January 2021 Slightly slower recruitment rate due to COVID-19 pandemic related factors

Initial process development partnership agreement with the mesenchymal stromal
cell (MSC) specialist, Rigenerand

ALLOB – Phase IIa DU: Positive results published in the international peer-reviewed
journal Stem Cell Research & Therapy
JTA-004 – Phase III: Despite JTA’s favorable safety profile, primary and key
secondary endpoints not met.
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Seasoned Management Team

7

Anthony Ting, PhD

Jean-Luc Vandebroek

Miguel Forte, MD, PhD

Chief Scientific Officer

Chief Financial Officer

Chief Executive Officer
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Stefanos Theoharis,
PhD
Chief Business Officer

Anne Leselbaum, MD
Chief Medical Officer

Anne-Sophie Lebrun,
PhD
Chief Operating Officer

Strengthening leadership team with key cell therapy hires
to drive MSC platform forward
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Anne Leselbaum, MD

Anthony Ting, PhD

Chief Medical Officer

Chief Scientific Officer

▪

Brings three decades of experience in strategic
international clinical development, clinical operations
and medical affairs.

▪

Brings over 30 years of academic and industry experience
in translational science and global regulatory filing, 20 years
specifically in stromal cell-based therapeutics.

▪

Previously Vice President Clinical Development at Aelix
Therapeutics, Director Clinical Development at Tigenix
(Takeda) and leadership positions at Almirall and Ipsen.

▪

Previously Vice President of Regenerative Medicine at
Athersys and Principal Investigator and Head of the Novel
Inhibitors Screening Group at the National University of
Singapore.
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Next Generation MSC
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Bone Therapeutics iMSC Platform
Goal to become a leader in cell therapy by taking MSC therapies to the next level
Optimize

Modified MSC

•

MSC sourcing

•

Manufacturing flexibility,
consistency, yield, even lower
cost

•

Next Generation
Engineered/Professional MSC
for therapeutic purpose

.. ..
Y

MSC functionality & efficacy

Osteoarticular
• ALLOB
• ND
Inflammation
• BT-20
• ND
Other
• ND

Clinical
Discovery
Pre-Clinical
Discovery
Discovery

Pre-conditioning

Bone Marrow
(few donors)

Therapeutic targets

(growth factors)

MSC

Expansion

MSCs and iPSCs
Genetic
modification

• Human iPSC: pluripotent, flexible, very large expansion capacity; 1st Clinical Trial in 2017

iPSC

• In 2020, > 6,000 papers published on MSCs & 2,000 on iPSC, vs 3,500 and 1,000 in 2010

(single donor)

• 319 ongoing clinical trials in 2021 with MSCs and 54 with iPSCs for several cell types

• 10 MSC based products approved worldwide with 1 in EU and 1 in Canada, New Zealand
• Multiple significant deals on MSC and expanding on iPSC technology
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Key financial figures for the period ended 30 June 2021

Key financial

(€ million)

• 1st tranche of €8M received early September 2021
• Net cash on 30 June 2021: €6.0M
• Net cash burn expected of ~€16-18M in 2021

• Cash runway into Q2 2022

0.73

(6.49)

(8.11)

R&D expenses

(4.77)

(6.62)

G&A expenses

(1.73)

(1.49)

Operating result

(5.72)

(7.38)

Net result (excl. disc. operations)

(6.07)

(8.06)

Net cash flow

(8.64)

1.41

Operating activities

(8.30)

(9.52)

Investing activities

(0.05)

(0.09)

Financing activities

(2.37)

9.78

6.01

10.04

Operating expenses

Net cash position (at end of period)
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H1 2020

0.77

Operating income

• Loan agreement with European Investment Bank (EIB) for up
to €16M payable in 2 tranches of €8M each

H1 2021

Agenda
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Recent Developments and Anticipated Next Steps
Ongoing partnership discussions

MSC Platform

Jan. 2021
First patient
first visit
ALLOB
difficult
fracture
Phase IIb

2021
Planned FDA
consultation
ALLOB

2021
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2021
Establish next
preclinical
targets
BT-XX

2022

H1-2022
End
recruitment
ALLOB TF2
Phase IIb

2023
New target
IND
submission
BT-XX

H2-2022
Topline results
ALLOB TF2
Phase IIb

2023

2023
Initiate
ALLOB
Phase III

Key priorities for 2021-2022

Accelerating clinical development focusing ALLOB Phase IIb patient
recruitment for clinical results in H2 2022
Expanding collaborations with potential business partners through
strategic discussions for commercialization of clinical assets and
acquisition of complementary technology
Investing in the differentiated iMSC platform through
professionalization of cells for new target development

15

BONE THERAPEUTICS | H1 2021 Results – 08 September 2021

Q&A

